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FOREIGN TRADE DEVELGPMENTS
. Overview

The volume of world trade has fallen 6% in 1975 under the weight of global
recession. The value of aggregate exports will reach $865 billion, up only 3% from
1974. During 1971-74 the volume and value of world exports grew at average
annual rates of nearly 10% and 30%, respectively. Of all major groupings, the non-oil
LDCs have been hardest hit this year, with their raw material export prices down
sharply and their combined trade deficit up by $11 billion.

Export volume in the seven major developed countries* dropped sharply in
early 1975, then turned up after midyear. Seasonally adjusted export volume for
the Seven in June was 8% below Sdptember 1974. Falling industrial output and
widespread inventory drawdowns in the industrial West were largely responsible
for the trade contraction in first half 1975. Export volume of the Seven picked
up slightly after June as the recession bottomed oui in most major countries.
Volume increased 3.3% in the third quarter 2nd preliminary trade data and export
orders for QOctober suggest that the slow pickup will continue through yearend.

Aggregate imports of the Big Seven dropped in 1975 more sharply than
exports, contributing to a projected $24 billion iinprovement in the group's current
account balance. The Urited States, Japan, France, Italy, and the United Kingdom
impraved their balances by a total of $3Z billion while the balances of Canada
and West Germany worsened by a total of $8 billion. Although improved, the
UK deficit for the year will remain over $4 billion. Only Canada will register a
larger current account deficit.

Trade trends among the smaller industrial ceuntries have been mixed. In the
aggregate, both import and export values were nearly flat through June. Import
demand slackened after midyear as the recession in these countries continued to
deepen while exports picked up as the major economies began to recover. For
the year as a whoie, the aggregate current account deficit for the smaller industrial
countries will decline by $4 billion, to $11 billion.

-

Tne Ulnited States, Japan, West Germany, France, the United Kingdom, Italy, and Canada. 25X1

Note: Ccmments and queries may be directed to OER,
Multilateral Trade Negotiations Task Force,
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The external accounts of non-OPEC LDCs were hit very hard by the reces-
sion. LDC export prices were down about 10% from the 1974 average while
prices they paid for imports continued to rise. Export volume growth was cur-
tailed by the decline for global cconomic activity. Import volume dropped by
only about 5% in the first half despite the tightening of import controls in several
key LDCs. Further declines in import volume und a slight export price pickup -
have led to some improvement in July-December. We nonctheiess estimate the
aggregate current account deficit for non-OPEC LDCs at about $39 billion for
the year, compared with $28 billion in 1974,

Exports of OPEC countries in 1975 will drop 9% in value because of slack
industrial demand for oil. OPEC import bills will be up about three-fifths over
1974; a sharp increase in Januury-June was followed by a leveling off after midyear.
In a number of OPEC countries, the slowdown reflects the end of the initial
spending spree as import bills approach export earnings: Indonesia imposed import
controls in July; Algeria and Ecuador are now running current account deficits;
and Venezuela's surplus has largely evaporated. In other cases the imports have
been held down because of administrative ond transportation bottlenecks. Port
capacity and sluggish customs procedures are impeding imports in Iran, Nigeria,
Iraq, and Saudi Arabia. Despite this recent stowdown in import growth, the OPEC
current account surplus for 1975 will fall by $33 billion from the $73 billion
registered in 1974.

Communist countries elected to continue a high level of imports in 1975 in
order to proceed with planned development programs, but their exports were hit
by the Western recession. Soviet purchases from the seven major Western countries
nearly doubled in the first nine months of 1975 compared with the same period
in 1974. Nearly all of the gain is due to higher capital equipment and grain
purchases. Slack Western demand will hold Soviet hard currency export earnings
to ino more than a 6% :acrease this year - a decline in real terms.

These trends are generating record deficits in hard currency trade. The USSR
is financing a deficit of $5 billion with a combination of Western credits, gold
sales, and foreign exchange drawdowns. The East Europeans are having more
difficulty financing an aggregate hard currency deficit of perhaps $7 billion. All
except Bulgaria have curbed the growth of imports, and some may curtail borrowing
next year because debt service ratios are approaching uncomfortable levels. From
July 1974 to June 1975, the East Europeans borrowed $5.7 billion frem Western
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countries, a nearly fourfold increase over the previous 12 months. Sharply higher

prices for Soviet fuels and other raw materials are adding to East European

problems.

NOTE:
The categorization of tha Tropical Products requests list, which

appeared in tho Septe:aber 1976 issue of Forelgn Trade Developments,
was intended for illustiative purposes only and should not be construed
as an official statsment of US policy.
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EC LEERY OF FUNDAMENTAL CHANGE IN CAP

Only patchwork modifications of the European Community’s Commcn
Agricultural Policy (CAP) are likely to result from the year-long formal “stocktak-
ing” now drawing Lo a close. These changes will have little cffect on trade between
the Community and the rest of the world; nor will they curb the inherent tendency
of the CAP to produce commodity surpluses at great expense tc EC taxpayers.
Political leaders often find the farm: program—which annually absorbs three-quarters
of the EC budget—an easy target for criticism. Radical change nevertheless is
extremely difficult because the CAP, like the Common Exteinal Tariff, is one of the
fundamental elements binding the EC together.

CAP in a Nutshell

The CAP was established in 1962 to replac~ national farm support systems. The
goal was to create common competitive conditions and enable agricultural products
to flow freely throughout the EC. The expressed objectives of the CAP are to (a)
support farm incomes, (b) increase labor productivity in zgriculture, (¢) stabilize
agricultural markets, (d) promote agricultural self-sufficiency, and (e) insure
reasonable prices for the consumer.

The fundamental element of the CAP is a system of uniform price supports and
variable import levies. For many products the price support mechanism is a
guarantee by the member countries to purchase farm produce whenever the internal
market price falls to the support level. Import and export levies insulate EC
agriculture from world markets. CAP expenses—an estimated $5.5 billion this
year—are financed through the EC budget. About 58% of EC revenues accrue from
the Common External Tariff and the variable levy. The remainder comes from
member country contributions, which are primarily based on GNP.

Principal Aspects of the CAP

Effect on Prices: Agricultural prices have been maintained at above world
market levels during most of the CAP’s history. The desire to support farm incomes
and promote self-sufficiency in the face of high costs lies behind these high prices. In
the last three years, however, unusual crop failures in other countries and heavy
Soviet imports have pushed world market prices for some agricultural products
above EC levels.

5
SECRET

Approved For Release 2008/11/13 : CIA-RDP86T00608R000500150003-9




Approved For Release 2008/11/13 : CIA-RDP86T00608R000500150003-9

JCLKE]

Price Comparisons for Selected Agricultural Products

US § per 100 Kilograms
1969.70 1973.74
EC Price World Pice EC Price World Price
Soft whent 10.95 5.11 14.30 18.02
Comn 9.69 6.09 12.58 12.88
Sugar 22.35 7.51 29.91 45.25
Beef ‘ 68.00 46.18 103.96 93.47
Pork 70.82 51.56 103.50 79.10
Butter 191.25 31.18 231.95 7246
Powdered milk 54.00 14.20 93.57 59.96

rffect on EC Production: Agricultural output has increased rapidly since tne
CAP was launched. High support prices have fostered overproduction of several key
commodities, particularly dairy products and beef. Community interverition
agencies buy and store surplus products at considerable expense. Although exports
are an alternative to stockpiling, the large subsidies frequently required to make
exports compsztitive are also a substantial cost to the community. Despite
considerable progress toward self-sufficiency, the Community. remains a large net
importer of food—$9.3 billion in 1974 and an estimated $9.7 billion in 1975.

Effect on Trade: Insulation of the EC agricultural market has had a substantial
impact on trade. Competition from external sources is controlled by a system of
variable import levies that raise import prices above those for comparable domestic
products. Intra-Community agricultural trade has more than quadrupled since
implementation of the CAP in 1962, while imports from nonmember countries
expanded only 75%. Despite the comparative inefficieicy of EC farming, the
Community has tripled its farm exports since 1962 and now accounts for 8% of
world agriculture exports. Because of the generally higher level of Community
prices, subsidies — called restitution paymements— are paid on exports of surplus
EC products. When EC prices are below world market levels, export levies, roughly
equivalent to the difference are imposed to provide the domestic market first call on
internal production.

Stocktaking: A Look at the Problems

The EC’s stocktaking exercise is an attempt to review the successes and failures
of the CAP and to propose improvements. The decisions to undertake a review came
in autumn 1974 as pressures for reform were mounting. Bonn, determined to halt

6
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growing nationalism in agricultural policy and troubled by the growing cost of the
CAP, was the prime mover. The British, then in the process of rencgotiating their
entry to the Cominunity, lent strong support. Member countrics generally were
uneasy over failure to act on reforms proposed by the EC Commission in 1973,

Findings of the stocktaking were reviewed in October at an EC Council
meeting, with little result. Community heads of government took up the subject
again on 1-2 December. Nothing substantial came from these mectings. The CAP
poses intractable problems for member countries; solutions prudent on economic
grounds usually raise insurmountable social and political problems.

Tiie oldest and most visible CAP problem is the unmanageable commodity
surpluses generated by high support prices. In the past two years alone, the in-
tervention agencies were forced to accumulate enormous stocks of butter, beef, and
powdered milk. After spending $400 million on beef purchases in 1974 and another
$72 million to subsidize exports to the Soviet Union, the EC now holds 300,000
tons of beef. The intervention agencies also are burdened with more than a million
tons of powdered milk—equal to three-fifths of annual EC production. To reduce its
300,000 ton butter stockpile, the EC sold 221,000 tons to the USSR at below world
market prices. The subsidies required to make the sale cost EC taxpayers $269
million, not to speak of the cost to EC consumers resulting from high retail butter
prices,

Similarly, the Community spent $100 million in 1975 to support wine prices
by subsidizing distillation of wine into industrial alcohol. This scheme resulted in a
200 million gallon jump in EC production of industrial alcohol, seriously depressing
the market. The Community also has increased the subsidy on certain wine exports.

Subsidized exports of farm products have triggered protests from other agri-
cultural exporters and from EC consumers. Prohibition of beef imports introduced
in the fall of 1974 evoked similar reactions.

Another serious problem has been the contravention of CAP rules by various
member governments. France imposed a border tax on Italian wine in October. Last
year, in response to tumbling beef prices, France and Belgium introduced illegal
national measures to assist their farmers—most notably, payments for holding cattle
off the markets, beef export subsidies, and direct farm subsidies. Italy’s implementa-
tion of an import deposit requirement in 1974, which applied to agricultural as well
as other imports, also contravened the CAP,
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The rising cost of the CAP is attracting hostile fire.  EUROPEAN
The agricultural portion of the EC 1976 budget—at GOMMUNITY:
$6.6 billion—is up a whopping 20% for the second Budget Expenditures

consecutive year. West Germany, the largest net contri- 9.1 TUTAL
butor to EC coffers, is increasingly strident in its de- .

Billion US §
mands for economy.

18
Administration of the program has also become a F

nightmare, particularly since the advent of floating Other
exchange rates which necessitated the introduction of 6.3

border tax adjustments—called monetary compensa- 5.9 [—
tory amounts. These adjustments counteract fluctua- [
tions in exchange rates and enable the Community to
maintain a semblance of common pricing.

oqe .J Agriculture
Member Country Positions on CAP L

West Germany: Chancellor Schmidt, faced with
an election in 1976, is committed toareductioninthe |:.f | ¢
German budget deficit. He hus stressed the West Ger- " “
man role as the major net contributor to the ECbudget | | | 7
and pushed hard for economy in Community spending.
Bonn, nonetheless, was able to trim only $700 million
from the 1976 EC budget and none of that from
proposed agricultural spending.

5

Bonn’s attack on EC agricultural expenditures has 1973 74 15 176
not been organized, specific, or very successful. Even 5078051076 Fraposed
within the German government, agreement is lacking
on the type of reform to pursue. German faimers are, after all, a major beneficiary of
CAP, particularly from the systen: of compensatory border payments. As long as the
price support system remains the chief means of subsidizing German farm incomes,
Bonn will find it politically difficult to cut CAP costs by lowering support prices. Some
government officials believe it will take four to five years to bring about substantial

CAP reforms.

. "

France: The major agricultural producer and exporter in the European Commun-
ity, France is the principal architect and beneficiary of the CAP. Paris is the staunchest
defender of the CAP; the French government, nevertheless, continues to help French
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farmers in contravention of CAP European Community:
regulations. Despite the election Agricultural Budget, 1973!
. of former Finance Minister Gis-

Contributions To

card d’Estaing to the presidency,

France docs not advocate econ-

omy in CAP programs, which ben-

cfit an important part of his con-
‘ stituency.

Unit ' v
/ Kingiom \
. 88% +

-‘ wm vd;m’lany:
United Kingdom: The Wil- a0.0%
son government currently main-
tains a low profile in CAP dis-
putes. The lack of British initia-
tive probably reflects the govern-
ment’s fear of undermining its
claim to have negotiated satisfac-
tory terms of EC membership last
spring rather than satisfaction
with the CAP. Unlike the Ger-
mans, however, the British have
some specific objectives in mind Receipts From
on stocktaking. Their goals are Iroland 2.4% Luxembourg 0.1%
aimed primarily at maintaining
traditional UK policy instruments
in the agricultural sector. London
would like Knadam

Netherlands ™ BN |

Total: US $4.5 Billion

Belgium

e greater use of slaughter pre-
miums and less intervention
in the beef sector,

e greater use of consumer sub-
sidies for the disposal of sur-
pluses, and

Total: US $4.5 Billion

L delay in scheduled UK butter Contributions to the agriculturs! budget are assumed to be
S distributed in the same pattern as contributions to the total
price increases. budget. The breakdown of receipts includes only receipts

from the “Guarantse " section of the budget which accounts
for about 95% of totel budget expenditures on agriculturs.

Italy: Influenced by calcula- 588248 12.75
tions showing Italy as a net con-
tributor to the EC budget, Min-
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ister of Agriculture Marcora is proving an unusually aggressive defender of Italian
interests. He is demanding that the CAP provide as much help to producers of
Mediterrancan commodities, such as olives and wine, as to the dairy and grain farmers
of the North. Should Rome succeed in gaining a larger shaie of the pie, however, its
objections would probably disappear.

Other Members: The smaller states are basically content with the status quo., With
the exception of Belgium, they are all substantial net beneficiaries. Even the Belgians
showed support for the existing CAP program when they spoke out strongly in favor of
the CAP’s operations at the October Council meetings.

Probable Results of Stocktaking

The CAP will continue to muddle along. Only patchwork modifications are likely
to be enacted now and we do not expect these to lower barriers to products from
outside the Community. While some adjustments may be made in the price support
program, changes that would either stop the accumulation of surplus stocks or
significantly reduce the cost of farm subsidization are blocked by political opposition.
The idea of paying direct subsidies to help marginal producers rather than relying
exclusively on price supports as a prop to farm incomes is of particular interest to the
United Kingdom and perhaps West Germany. Elsewhere it has attracted cpposition
even though such a scheme offers the best opportunity to alleviate surpluses and reduce
costs.

The CAP also is not likely to become simpler. Price supports may well be
extended to new products, and subsidies are being considered to encourage conversion
of vineyards to other crops. The structure of grain prices isexpected to be adjusted to
promote production of high-quality wheat and increase self-sufficiency in feedgrains.
The Community may impose some new sanctions against members that violate CAP

rules, though measures that would assure tight discipline are unlikely.

¥ * ¥ *

SHAH PRESSES EC FOR TRADE PREFERENCES

Tehran is demanding that the EC agree to a new commercial pact that
recognizes Iran's new-found wealth and power. Iranian negotiators seek broad trade
preferences similar to those granted by the EC to various Mediterranean countries.
The EC has refused to comply, contending that such preferesices would open the

10
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door to requests from other countrics and violate commitments made to the United
States on the nonproliferation of special trading arrangements. Although still far
apart after discussions in Tehran in late October, both sides scemed anxious to
compromisc and an agrcement seems likely in the near future.

Iranian Demands

Iran refused to rencw its 10-year commercial pact with the EC, which expired
in November 1973. Arguing that the old agreement discriminated against Iranian
exports, Tehran is demanding a pact that provides more favorable terms and
recognizes Iran's enhanced economic and political importance.

A number of neighboring countries do enjoy better access to the EC market
than Iran. Greece and Turkey presently have agreements that provide preferential
access to EC markets for a wide variety of industrial and agricultural products.
Egypt, Lebanon, Jordan, and Syria are in the process of negotiating similar
agreements. The agreements provide benefits in the form of both tariff reductions
and more liberal quotas. Access to the EC market under these agreements is better
than under the EC's system of generalized preferences because they provide greater
access for agricultural products. Iraniar exports to the Nine, on the other hand,
are severely restricted in some instances; handicrafts, an important Iranian export
item, are limited to a quota of $5 million annually, while carpets and caviar are
subjected to a 24% duty.

Iranian Pressure

The Shah has been less than subtle in pressuring the EC to support preferences.
The government-controlled media at one point asserted that if Iranian demands
were not met, Tehran would restrict imports from the EC and reorient trade to
other regions. In February 1975 the Shah suspended negotiations with the West
Germans on a joint refinery project after Bonn failed to obtain EC tariff concessions
for Iranian refinery products. Iran also has been quick to remind the EC of its
$3.3 billion in credits extended EC members since 1974. Denmark's support was
acquired largely by a $100 million credit and $1 billion in project agreements
in December 1974. French Prime Minister Chirac voiced approval of preferences
in December 1974 following a pact for some $6 billion in projects and prepayment
by Iran of $1 billion. Iranian officials also have been buttonholing visiting emissaries
from London, Rome, and Bonn, trying to line up support.

Although he has twisted a few arms, the Shah so far has not used all the
leverage at his disposal. For instance, he ultimately forwarded the second tranche

i1
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of a $1.2 billion loan to the United Kingdom in October 1975, after hinting that
the commitment might not be honored because of British opposition to preferences.
Morcover, Italy recently closed a deal for $4 billion in port and steel projects
in Iran despitc Rome's unwillingness to support Iranian demands.

The Shah’s Motives

Preferences have become a matter of national prestige for the Shah. His main
motive is political ~ for Iran to be officially recognized by the EC as an equal
on the world economic scene.

We believe that EC preferences would not be of great economic benefit, given
Iran's current stage of development. Its exports to the EC, apart from oil and
gas, are small and consist largely of nonindustrial commodities such as rugs, dried
fruit, cotton, aand caviar. Moreover, these exports declined last year because of
expanded domestic demand. In 1974, Iranian non-oil and gas exports to EC
countries totaled only about $175 million.

In the longer run, however, preferential access to the EC could yield substantial
benefits. The Shah's industrialization program, if fully implemented, will result in
production of refinery and petrochemical products and possibly even steel in excess
of domestic requirements by the 1980s. The Iranians have hopes of building three
500,000 b/d oil refineries in conjunction with foreign partners, aimed primarity
at the export market. Tehran also will be seeking markets for fertilizer, plastics,
copper and other metal products, and light consumer goods.

EC Positions

The EC Nine fully agree that a new contractual arrangement with Tehran
is necessary in furthering their collective interest in expanding economic relations
with Iran. In considering the new agreement, however, the EC Commission opposes
trade preferences. It contends that such preferences would openr the door to requests
from other countries and would violate earlier commitments to the United States
on nonproliferation of special trading arrangements. The Commission has sought
unsuccessfully to convince Iran that its interests lie in obtaining more bencfits
under the General System of Preferences, together with an agreement for industrial
cooperation.

While a majority of the Nine privately support the Commission's position,

they are reluctant to antagonize the Shah by stating their position openly. The
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United Kingdom, Ireland, Italy, and the Netherlands are the strongest opponents
of preferences. Denmark has been Iran's strongest supporter. Others have wavered
but probably would vote against extensive preferences if that were the commonity's
consensus, West Germany probably would support a limited form of preferences
for petroleum products; Italy carlier opposed cven this concession, fearing that
its own sales of oil products to Western Europe would be weakened. Despite
assurances to Iran, France has privately indicated its opposition on the grounds
that US and other forecign companics operating production facilitics in Iran would
take advantage of prefcrences to compete with France.

Room for Compromise

The latest discussions held in Tehran on 27-29 October 1975 failed to resolve
the issuc of preferences, even though both sides scemed more willing to compromise.

25X1

the Iranians no
longer were asking for a "preferential pact,” rocognizing the strong opposition of
the United States. Iran nevertheless made it clear that it wanted equal access with
Mediterranean countries to the EC for several nonagricultural products. These
presumably include traditional exports such as rigs and new expanding exports
such as oil products, petrochemicals, and metals.

After two years of Iranian pressure, the EC is anxious to reach a compromise.
It probably will try, within the context of a nonpreferential pact, to arrange a
deal which meets Iranian economic interests as well as the Shah's desire for political
prestige. An economic/technical cooperation arrangement probably also will be
thrown into the pacxage. The parties probably will meet again some time in
December.

As long as the agreement does not contain reverse preferences, US exports
to Iran will probably not be greatly affected. The impact on US sales to the EC
will be negligible for years, no matter what is agreed. Iranian manufactures are
not tailored for the more sophisticated EC market.

The EC is aware, and concerned, that granting special treatment to Iran will
bring similar demands from other oil-producing states. Iraq, Venezuela, and Saudi
Arabia, in particular, are likely to seck comparabiz treatment because they are
also developing ambitious industrialization programs. 25X1

¥ ¥ ¥ ¥
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OPEC: CURRENT ACCOUNT SURPLUS DECLINES SHARPLY

We expect the OPEC countrics, excluding Gabon, to show a $40 billion surplus on
current account this year, down 45% from $73 billionin 1974. A decline in the volume
of oil shipments has reduced cxport carnings by $10 billion. Imports have incr=ased
by $21 billion—60%—despite a sharp fall in growth during the second half, Increased
freight and insurance charges have more than offsct higher earnings on foreign
investment, resulting in a $1.3 billion deterioration in OPEC’s balance on invisibles.
The reduced current account surplus will also be more highly concentrated within
OPEC. Saudi Arabia, Kuwait, the UAE, and Iran will garner nearly 90% of the 1975
surplus, compared with 70% in 1974. This year Algeria and Ecuador will run defi-
cits, and Indonesia has placed stricter controls on imports to avoid going into deficit.

Export Earnings Dip

OPEC cxport carnings will drop to $110 billion this year, down 9% from 1974,
The volume of oil exports will decline 12.0%, to 25.7 million barrels per day (b/d).
The drop was the most severe in first half 1975, when inventories were reduced from
abnormally high levels and a recession-induced reduction in demand in consuming
countries compressed exports to less than 25 million b/d. Volume has picked up
somewhat in the second half as oil companies have started to rebuild inventories.
Demand was heaviest in the third quarter when oil companies increased liftings to
beat the October price increase.

Oil price hikes implemented at the end of the third quarters in 1974 and 1975
have buoyed carnings somewhat. Petroleum expost prices in 1975 will average nearly
3.5% above last year’s level. Export earnings in fourth guarter 1975 will not rise in
proportion to the price increase, because anticipatory buying prior to October has
depressed liftings.

Imports Surge

Even though oil earnings have been reduced, aggregate OPEC imports will
increase ., 60% over 1974 to $57 billion, three times the 1973 level. The most
dramatic increases took place in the first half. Iran, Iraq, and Nigeria, where the
availability of foreign exchange had previously constrained imports, registered an-
nual growth rates above 130% in January-June. Saudi Arabia’s ambitious develop-
ment plans also stimulated import growth at an annual rate above 100%. Venezuela
and Indonesia, where oil production is smaller relative to the size of the economy,
experienced the lowest rates of import growth in the first half—about 50% annually.
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Partial data indicate import growth has tailed off
sharply in nearly all OPEC countrics since midycar.
Only Saudi Arabia has continued to cxpand expendi-
tures rapidly. The imports of Iran, Nigeria, and Ku-
wait have grown at only a fraction of previous rates,
while imports of the remaining OPEC countries have
leveled off or declined.

In a number of countries the slowdown prob-
ably reflects the end of the initial spending sprees as
import bills approach export earnings. Indonesia im-
posed import controls in July. Algeria and Ecuador
arz currently running current account deficits, and
Venezuela’s surplus has largely evaporated. Further
import growth in all thesc countrics will be limited
unless they choose to borrow or run down reserves.

In other cases the imports have been held down
because of administrative and transportation bottle-
necks. Port capacity and sluggish customs procedures
are impeding imports in Iran, Nigeria, Iraq, and Saudi

OPEC Imports

N0
VALUE
INDEX: 1974 =100
160 =
-
106 b=
50 L i1 1.1
Lonomwor o Est.
1974 1975
507918 1176

Arabia, and the problem is likely to become more acute in the short term.

OPEC: Imports from OECD Cournitries

1st half 1974

Kuwait Ecuador
% / %
\

Venezuela
13%

9%

US$ 12 Billion

Nigeria

Indonesia
9%

1st half 1975

Kuwait
4%

Venezuelaf Arabia
%

Ecuador
/ %

Iran
23%

Algeria
1%

Saudi
Y%

US$ 23 Biliion

567914 11-7%
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& Waiting time for dockage at Khorramshahr, Iran’s largest cargo port, has
grown from less than 2 weeks in January to 160 days. Further shipments
of nonpriority cargoes were being discouraged in October, and some ship-
ping companies have alrcady stopped calling at the port. In addition, road
and rail traffic is backing up at the Iranian border.

e Apaps, Nigeria’s only major port, has been jammed for well over a year,
with ships waiting six months beforc unloading. The government closed
the port to further shipments of ccment earlier this month and refused to
pay demurrage fces.

® Basra, Iraq, is running a two-month delay in unloadings. The port director,
in an attempt to reduce the backup, has prohibited the use of the port as a
transshipment point. The closing of Beirut port has aggravated congestion
in Syrian ports and reduczd overland shipments to Iraq.

e The influx of pilgrims this month will tie up a quarter of the shipping
berths in Jiddah, Saudi Arabia, increasing waiting time over the 70 days
experienced in recent months.

The relative positions of OPEC suppliers remained fairly stable through Sep-
tember. France and the United Kingdom have increased their share of the OPEC
market slightly. The “Big Seven” OECD countries continued to supply about 70%
of OPEC imports. The United States and Japan lead the group with market shares of
19% and 15%, respectively.

Invisibles Balance Deteriorates

OPEC’s balance on invisibles will deteriorate by $1.3 billion in 1975 to a deficit
of $10.4 billion. Increased earnings on foreign investments—up $3.5 billion over last
year—will be more than offset by higher shipping costs and increased tourist expend-
itures abroad. Although shipping rates have fallen substantially this year, OPEC
countries suffering from port congestion are paying large demurrage charges for
ships queued up for unloading. Some OPEC countries have resorted to increased use
of air freight to bring in urgently needed cargoes.

Distribution of the Surplus

This year’s $40 billion current account surplus will be less evenly distributed
than the 1974 surplus. Saudi Arabia, Kuwait, the UAE, and Iran will account for

16
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’ OPEC Countries: Imports, by Supplier!
Billion US §
b 2 1st 2 1st
Half Half Half Holf 3d Quarter
1973 1974 1974 1975 19752
Total 10.7 4.3 21.2 27.5 14.0
OECD 9.2 118 17.5 22.8 11.6
Of which:
Big Seven 7.6 98 149 19.1 9.8
United States 2.0 2.7 4.0 5.1 2.7
Japan 1.5 2.0 33 4.0 22,
West Germany 14 1.7 2.5 3.2 1.8
France 09 1.2 1.7 2.4 1.1
United Kingdom 09 1.1 1.5 2.2 1.1
Italy 0.8 09 1.5 1.8 0.7
(anada 0.1 0.2 04 0.4 0.2
Non-0ECD? 1.5 2.5 3.7 4.7 24
1. Data, which exclude Gabon, are taken from trading partner statistics.
2. Estimated.
OPEC Countries: Estimated Current Accoqnt
Balance, by Category
Billion US §
1974 1975
Exports (f.0.b.) 120.3 110.0
Oil 114.0 103.6
, Non-oil 6.3 6.4
Imports® (f.0.b.) 357 57.0
Trade balance ‘ 84.6 53.0
J Net scrvices and private transfers 9.1 -10.4
Grants -3.0 2.6

Current account balance _ 72.6 40.1

1. Including military shipments.

17
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90% of the total this year, compared with 70% OPEC Countrie:: Estimated
in 1974, Some of the smaller producers are al- Current Account Balance,
ready feeling the pinch of the tightening current by Country .
account situation. Algeria will run a $2.5 billion Billion US $
current account deficit this year and has had to
borrow heavily from Western banks ar.d other 197 1975 I
A.rab nations .to .prevent a substantial rese.rve de- Total 726 40.1.
cline. Indonesia implemented a system of import Saudi Arabia 251 19.8
controls to prevcnt deficii. Ecuador, which was {uwait 76 6.3
25X roughly in lwulance last year, will run a $600 IUAE 123 Zg
.g1e iy s n ran . f
million deficit in 1975 Iraq 20 20
Venczuela 6.2 2.6
Nigeria 6.2 1.4
Qatar 1.6 1.0
Libya 2.6 0.5
Indonesia 1.6
Ecuador v NG
Algeria 08 .25
* ¥ * ¥
25X6
§
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NEW EC TRADE MOVE PROVOKES CRITICISM
FROM LOME SIGNATORIES

The trade concersions granted by the Eurcpean Community under the 1976
Generalized System of Preferences (GSP) came under strong attack last month when
the 46 LDC signatories to the Lome Convention held their first joint meeting with
the Nine in Luxembourg. Under the Lome Convention, the Community is required
to consult annually with the 46 African, Caribbean, and Pacific statcs on questions
of trade liberalization.

The 46 LDCs fear that further liberalization of the generalized preferences -
which apply to 104 developing countries - will undermine the special treatment
they receive from the Community. The 46 seek a moratorium on general tariff
reductions and more vigorous enforcement of import ceilings on other developing
countrie:,

EC Response to the 46

The Community rejected the plea of the 46 to abort the 1976 GSP trade
concessions. Community officials cited pressure from Latin American LDCs for
equal treatment of their cxports and EC pledges to liberalize imports from Asian
Commonwealth countries that do not benefit from the Lome Convention. The
EC has promised to take the interests of the Lome signatories into account when
preparing the 1977 schedule of preferences.

The 1976 GSP Trade Concessions

Despite the intensity of protests by the 46, the trade concessions resulting
from the 1976 changes in GSP appear very moderate. A large number of concessions
are limited to the most impoverished nations. Under the generalized preferences

22
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arrangeraent, industrial goods, cexcept jute and coir products, enter the EC duty
free subject to quantitative ceilings. For most industrial goods, these ceilings arc
raised for 1976 by 15%. The ceilings are to be increased by only 5% for textiles
and iron and steel, reflecting the Community's desire to protect hard-pressed

\ domestic industrics. Quotas for several items of special concern to the poorest
nations have been boosted by 20% to 30%.

The EC also made some concessions on agricultural imports. Tariffs on nearly
2l processed foodstuffs were lowered 10%. Moreover, some farm products of
importance to the poorest nations have been added to the 1976 preference list.
EC officials estimate the expanded trade opportunities provided by the 1976
concessions to total about $1 billion for agricultural products and $3.9 billion
for industrial goods and textiles. We think the actual advantage {o the LDCs will
be no more than two-thirds of these amounts. 25X1

¥ ¥ e ¥
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! Date and Place

22 January 1976
(Gencva)

27 January 1976
(Geneva)

27 January 1970
(Paris)

2 February 1976
(Geneva)

10 February 1976
{Geneva)

16 February 1976
(Geneva)

22 March 1976 .
(Geneva)
March 1976
(Geneva)

March 1976
(Geneva)

’ April 1976
(Geneva)

April 1976
(Geneva)
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APPENDIX

Calendar of MTN and Major Related Trade Meetings

Meeting

MTN: Agriculture Subgroup:
Grains

MTN: Non-Tariff Mecasures:
tandards Subgroup

OECD: Group on Export Credits
and Credit Guarantees

MTN: Agriculture Subgroup:
Meat
MTN: Tropical Products Group

MTN: Agriculture Subgroup:
Dairy Products

MTN: Tariffs Group

MTN: Sectors Group

MTN: Non-Tariff Measures:
Quantitative Restrictions
Subgroup

MTN: Non-Tariff Measures: Sub-
sidies and Countervailing Duties
Subgroup

Safeguards Group

SECRET

Comments

The Subgroup will continue its dis-
cussion of tive international as-
pects of grain trade and may con-
sider some country proposals for
actlon.

The Subgroup will examine work of
origin requirements and will con-
tinue discussions on the draft
standards code.

The Group will consider the formal
expansion of exchanges of informa-
tion on subsidization of interest
and financing costs of cxports.

The Subgroup will complete its anal-
ysis of the world meat market,

The Group will consider procedures
for making offers to the LDCs,

The Subgroup will continue its anal-
ysis of the world dairy trade and wii!
study proposals for the restructure of
that trade sector.

The Grouyp will continue its discus-
sion of procedural matters, tariff-cutting
formulas, and LDC tariff preferences.

The Group will consider the study of
additional sectors and will discuss
the Canadian proposal for sector ne-
gotiators on copper.

The Subgroup will examine the nego-
tiating procedure for agricultural
QRs and review bilateral discussions
alreadv held.

The Subgroup will discuss proposals
for differentiated treatment of dev-
eloped and developing countries.

The Group will continue to discuss
reform of Safeguard provisions.
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FOREWORD

The Statistical Survey of International Trade presents up-to-date information
on international trade, with emphasis on trends and patterns relevant to US poliey.
To the extent possible, the statistics are updated from press ticker and Embassy
reporting, so that results are made available to the reader weeks—or sometimes
months—before receipt of official statistical pub dcations.

Comments and queries regarding che Statistical Survey of International Trade
are welcomed. They may be directed to! the Office of Economic
Rescarch,

25X1
25X1
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L]
World Trade!
Biltion US §
19656 1970 19N 1972 1973 1974
ixporin (f.0.h,)

World. ... 18K J14 35l 118 hTs 510
United States, 0oL 298 43 H 5 71 0
Cannde, o000 8 17 18 21 26 B
Jupan..oooo L % 0 | 20 37 ho
Furopean Community ., .. .. 65 113 12K 155 212 270

United Ringdom . ... ... 1 10 22 21 31 an
Frapee, ..o 1 18 21 27 37 10
Went Germany.......... I8 34 30 7 (1l hil]
Maly. oo 7 11 15 10 2 40
Other developed... o000 2] 34 30 16 R ] b
Less developed. . .00 L 30 O 02 73 109 220
OPEC. ... ... .. 10 16 22 24 31 120
Other.................. 25 38 10 48 75 e
Communist. . ...... ...... 22 34 36 RE! OK 7
Imports (c.il.)

World. oo 199 330 307 132 a89 hin
United States, ... ... 23 42 18 H9 73 108
Canada. ... L, ) 14 17 20 29 35
Japan.. ..o ool 8 19 20 24 KH] 62
Furopean Community , . . .. 64 1?7 130 155 216 203

United Kingdom . . ....., 16 22 24 28 39 Hh
Feanee. oo oo, 10 10 21 27 38 3
West Germany.. ., ...... I8 30 34 10 Ha 69
Italy. oo o, 7 15 16 11 28 11
Other developed... ..o L. 30 16 50 56 79 106
Less developed.. .. .. ..., 37 07 (F| 72 97 167
OPEC.. ... 0 (] 10 1§ 13 18 10
Other, oo 30 47 B a8 79 127
Communist,.............. 24 36 I8 40 61 L1}
. ! Becauuse of rounding, components may not add to the totals shown.
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OECD: Direction of Teade!
Miillon US 8
Exportn to {l.oh.) Importn from (c.b.l) .
Major O.her Major Other
World  Countrien OECD OPEC? Communint  Other World  Countries QECD OPECY! Communist  Other
Franee .
074 ... ... ABLRDT O 18,348 15,2456 2,000 1,874 6,473 52,820 22,040 13,874 M, 028 1,047 6,431
fet Quee oL 1OLH02 4,02 3,104 LT 420 1,400 12,168 h, 200 3,330 1,704 RIE] 1,502
20Qtr. .. ... .. THKIN B, 164 TL078 084 492 1,800 13 bo4 A K84 3,001 2, 1 371 1,008
B Que. 10,004 1,510 3,558 150 40K 1,004 12, 47K 6,08 3,240 2 U2 100 1,032
dh Qe 1T hH, 150 4,210 I8} Hh4 1,802 13,820 h,0560 3,028 2,378 132 1,728
1975
It Qtr.. ... 13,182 h, 042 4, 136 1,134 72! 2,108 13,020 4,847 3,702 2,440 402 1,305
20 QU 12N 5,410 4,220 1,271 827 PRV RIS LL 0,054 3,758 2,244 /113 1,431
Bd Queooooo 0 13T e 13,408
Oct.. ..o 0 4,628 e 4,437
United Kingdom
T4 ... . ... J8,THE 11,765 17,006 2,862 1,197 6,254 54,510 14,272 18,253 7,946 1,849 8,190
[ETAS 17 I | 8 1, 11) 2,874 3,023 464 207 1,258 12,175 1,114 4,070 1,708 308 1,700
2 Qtr. L M0, 102 3,000 4,50 ({11 284 1,041 11,503 4,809 4,800 2,220 472 2,300
Sd Qtr. ..o 10,008 3,038 4,280 703 J04 1,882 13,715 4,540 4,004 1,k02 472 2,220
Hth Qe oo 104 3,080 4,002 710 337 1,673 14,117 4,800 4,883 2,000 7 1,800
1975
It Qtro.ovvvn s 10,906 3107 4,200 @40 306 2,208 13 877 4,030 4,551 1,000 kLYs 2,040
Qe 1,27 3,107 4,183 1,208 411 2,242 13,428 4,700 4,108 1, K08 434 1,979
B3 Qe ..., 10,007 2,744 3,600 1,150 338 2,070 12,699 4,281 4,620 1,670 442 1,871
Qet. oo 4,077 4,765
[taly
W74 oL, 30,293 13,796 7,681 2,417 1,721 4,678 40,977 18,003 7,212 9,268 1,944 4,546
Ist Qe 8,245 3,028 1,020 414 343 844 0,275 4,129 1,725 [,ROK an7 1,030
2 Qtr.. 7,258 3.410 1,022 520 403 1,003 10,376 4,508 1,750 2,380 448 1,104
34 Qtr. .. ... §222 3,089 2,124 000 496 1,207 10,822 4,040 1,816 2,032 H51 1,138
$thQtr............ B,5008 3,650 2,015 791 470 1,624 10,504 4,500 1,020 2,362 4568 1,178
1075
fat Qtroo. oL 8,070 3,525 1,873 K20 545 1,307 9,018 4,145 1,627 1,706 480 1,048
2 Qtr..o..eL .. 8,621 3,742 1,921 013 863 1,162 9,350 4,412 £,071 1,778 618 971
Jrd Qe ..o 8LTHO e 9,870
Octo. oo oo 3,008 e 3,358
Canada
74 ... . ... 32,400 27,092 2,004 647 659 2,098 33,809 26,727 1,777 2,694 257 1,854
It Qtrevovoe e ven. 7,000 6,015 402 84 98 411 7,140 5,862 337 504 66 377
2 Qtr. .. B4 7.149 521 104 218 502 8,614 4,02 410 708 56 492
Qe 8,113 6,852 510 171 218 502 8,208 6,500 470 720 69 5090
HhQtr. ..., ..., 8,783 7,279 571 188 125 623 9,241 7,423 554 762 06 4760
| K]
Int Qtro...oovvne.. 7,575 8,50 430 142 133 500 8,576 6,720 408 8§82 63 503
2 Qtr. .. 8,615 6,118 813 237 320 627 9,479 7,555 124 878 82 490
A Qtr............. 7,753 8,400 382 174 182 565 8,34l 6,783 365 732 72 388 '
et oo 2,880 . 3,250
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QECD: Direetion of Teade! (Continued)
Milllon UN 8
L d
Exporin to (f.o,h,) Imports trom (c.L1.)
Major Other Mujor Other
World  Conntries. OECD OPECY Communint Other  Warld  Countrien OECD OPEC?  Compunist Other
United] Staten
' D74, DHLBBY ADLHRY 16,870 6,004 2,208 20,887 107,997 63,332 10,912 17,080 1,078 25,004
Int Qte... oL, 22,700 10,970 4,100 1,100 T4 B,0010 22,040 11, 180 2,404 1,770 200 th 81
2 QL hL e 11,740 4,407 1,024 htio 7,028 27,027 13, 749 2,710 6,374 200 O, 120
. WQue, oL 2,07 10,87hH 3,910 1,701 AN 6,041 28,4046 18, 087 2,001 5,167 20 },721
Ath Queo oL 27,108 12,503 4,024 2,470 483 7,200 20,204 14,7148 3,088 4,770 274 403
1975
I Qe L 27,000 [EATH LR 2,400 (135, ] 7,200 24,05 13,807 2,084 4,7H2 200 h,810
20 Qe 20,1078 11,886 3,808 RERITL] a38 7678 24,748 12,150 2,114 1,087 204 0,170
BQre oL 25,080 U R 3,542 R DY ne2 K454 25, 000 14,661 2,001 1,460 103 4,074
Ot e 1,488 9,107
Japan
1974, .. ... ..., 53,846 19,101 7.477 6,281 3,015 19,762 62,046 14,780 7,303 14,234 3,119 14,613
et Qtr... ool L0020 3,040 050 745 Hhd 4,042 13,020 4,300 1,720 3,760 ({411} 3,480
AQUr 13,7401 1,705 2,008 I, 182 022 4,020 16,778 5,133 1,802 4,088 H07 4,030
Qe 10T 8,102 2,108 1, 153 1,021 h 141 15,472 4,028 I,R20 4,787 802 3,470
Ath Qe oo 10,800 0,204 2,30 1,801 1,417 5,600 15,878 14,710 1,880 4,787 H24 3,002
1975
Ist Qtr. ..o 18,300 4,018 1,304 1,H76 1,447 4,570 14,545 4,442 1,431 4,634 707 3,241
2 Qtr. L 13,048 3,807 1,362 2,087 1,363 047 14,272 4,350 t, N7 4,888 85 2,710
Bd Qe 13,607 3,045 1,088 2,208 1,200 4,640 i 00 4,131 (IS X TN 21 2,081
Octooviiiienn, 4,707 e 0,308
West Germany
074, ..o oo 88,117 30,998 37,605 4,283 6,484 9,377 68,962 23,762 20,079 8,373 3,209 7,539
Ist Qte..oooonyon., 20,138 7,400 8,713 700 1,169 2,087 15,074 5,220 5,602 1,887 037 1,008
2 Qtr...L ... 22,813 8,510 0,300 ] 1,449 2,638 17,025 4,224 0,760 2,123 842 1,070
Qe oo, 21,088 7,350 0,306 LLOTH 1,500 2,607 17,424 5,044 6,440 2,181 820 2,083
HhQtro. oo 24,0780 7,788 10,130 1,405 2,700 2,055 18,580 6,374 7,201 2,182 910 1,802
1975
Int Qtr.ooooonuy ., 22,547 7,052 f,308 1,437 1,683 3,007 18,034 4,430 4,850 1,865 807 2,006
2 Qe oo 23,608 7,280 9,580 1,740 1,805 3,173 10,770 7,287 7,208 2,075 1,121 2,003
Jd Qe oL 20,808 0,380 R, 200 1,828 3,136 1,100 17,5683 6,371 6,300 $,027 1,000 1,815
L]
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2 Qtr. ...,
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ath Qe oovvo ol

10745

Iat Qtr...ooovivonns
24 Qtr. .. ..
3d Qtr. oo
Octoooviini i

Japan

74, . e
Imt Qtr.............

3 Qr..o
4th Qro. v a

1975

Iat Qte... ..ot

dQtr.........LL
Octon oo vviiin i

West Germany

1074, ..o
st Qer......vovuune
20 Qer. oL
3d Qbr. v
4th Qe oov vl e

1075

Ist Qtr.....
Qe ...l
3dQte. ...l

France

1974, ..o,

IdQr. ...,
$th Qr..vvv v

1975

st Qtro., oot
2Qtr. ... ...
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Developed Countrien: Trade »y Major Commedity Groupn
Miition US 8

. Elporll (l-.o. h.‘)

Machinery  Other
Raw and Manu-.

Importn (c.bl.)

Other
Manu-

Machinery
Raw and

Total  Food Materials Fuels Equipment factures Total Food Materials  Fueln  Equipment factures

98,663 15,241 12,381 3,439 38,197 29,207 107,997 11,0876 7,261 27,30¢ 26,008 35,738

22,700 3,800 3,202 484 N, 620 6,860 22,040 2,040 1,536 5,110 8,023 7,025

........ 25,200 3,083 3,401 813 0,7 7,703 27,627 3,013 1,026 7,181 6,972 8,035

23,307 3,378 2,556 0768 8,000 7,404 28,405 2,748 1,957 7,002 4,463 0,005

27,136 4,340 3,193 1,100 10,841 7,000 29,206 2,870 1,842 7,103 6,007 10,483

97,215 4,688 3,124 1,004 10,001 7,568 20,315 2,505 1,022 7,200 0,108 8,670

........ 20,473 3,587 2,404 1,233 11,832 7.002 24,733 2,041 1,002 6,190 0,207 7,733

25,011 3,826 2,642 1,106 0,135 0,303 25,9060 2,551 1,607 7,000 0,848 7,843

9,288 9,407

. 85,848 452 1,198 252 25,427 27,817 62,046 8,172 14,441 24,992 4,317 10,124

10, 201 205 245 28 4,000 4,815 13,020 1,787 3,586 4,870 1,047 2,031

........ 13,741 200 282 35 6,490 6,720 16,776 2,177 4,028 0,462 1,121 2,088

14,973 217 327 7 6, 1 7,860 16,472 1,873 3,520 0,656 1,000 2,512

16, 541 230 J44 118 7,430 8,414 15,878 2,344 3,302 7,105 1,144 1,002

13,300 168 225 70 6,060 6,768 14,645 2,240 3,031 6,377 1,067 1,831

........ 13,0646 188 209 68 6,025 4,664 14,272 2,280 2,967 6,107 1,001 1,018

13,007 191 207 40 0,826 0,420 14,088 2,052 2,930 4,129 929 2,048

4,757 we 0,308

89,117 3,292 2,783 3,079 37,972 41,989 68,962 9,114 8,664 13,302 10,336 27,657

20,134 802 044 0653 8,004 9,345 15,074 2,008 1,903 2,917 2,180 6,060

22,813 823 762 744 ¢,716 10,778 17,926 2,467 2,224 3,372 2,720 7,137

21,088 790 700 835 8,826 10,828 17,424 2,004 2,108 3,505 2,490 7,167

e 24,178 869 0889 840 10,736 11,038 18,530 2,540 2,258 3,508 2,040 7,288

........ 22,547 012 850 846 9,797 10,342 18,034 2,551 2,005 2,945 2,939 7,504

23,608 hith 634 707 11,123 10,306 19,779 2,824 2,128 3,302 3,667 7,008

20,803 H87 507 602 9,807 9,000 17,603 2,382 1,723 3,228 3,027 7,203

45,897 7,458 2,736 1,209 12,625 21,870 52,820 4,673 5,367 11,807 10,157 20,816

........ 10,402 1,008 879 207 2,720 4,828 12,158 1,121 1,275 2,327 2,423 5,012

. 11,848 1,869 774 356 3,186 5,063 13,904 1,187 1,473 2,045 2,739 5,020

10,903 1,750 601 203 2,041 5,319 12,878 1,030 1,313 3,214 2,367 4,966

12,744 1,930 681 203 3,778 6,06t 13,820 1,335 1,307 3,321 2,028 5,230

13,182 1,803 58 330 4,101 6,200 13,920 1,459 1,318 3,222 2,607 5,314

14,221 2,160 832 348 4,572 6,500 14,888 1,541 1,164 3,018 2,837 6,328

........ 13,109 we 13,403
4,523 4,437

Approved For Release 2008/11/13 : CIA-RDP86TO0608R000500150003-9



Approved For Release 2008/11/13 : CIA-RDP86T00608R000500150003-9

L]
-
Developed Countrien: Trade by Major Commodity Groups (Continacd)
Million US $
Exporta (l.0.h,) Importn (c.LL.)
Machinery Other Machinery  Other
Raw sad Manu- Raw and Manu-
Total Food Materisls  Fuels Equipment factures Tolal Food Materials Fuels Equipment factures
United Kingdom

W7 .o oo, 38,784 2,406 1,356 1,803 14,212 18,917 §4,5610 8,866 6,053 10,937 9,163 19,502
Iat QUr...ooovennnss H, 186 537 452 420 4,000 3,078 12,175 1,068 1,320 2,356 2,100 4,421
WQte. ..., 10,102 616 388 500 3,504 5,000 14,503 2,250 1,014 3,039 2,305 5,100
W Qr....o.. L, 10,0056 ({1411] 318 1094 3,029 4,905 13,7156 2,101 1,636 2,601 2,212 5,015
th Qoo 10,481 iLT] 298 491 3,000 5,029 14,117 2,440 1,470 2,881 2,451 4,807

1073
tst Qteo..oovv vl 10,008 783 331 481 4,442 4,870 13,877 2,442 1,328 2,615 2,601 1,001
WQte. .o . 11,271 671 331 307 4,004 4,008 13,426 2,304 1,312 2,365 2,033 4,752
dQir. L 10,007 700 257 450 4,232 4,302 12,600 2,200 1,133 2,185 2,264 4,827
(07T 077 w4, 78D .

ftaly

Wit .o oo, 30,293 2,298 689 2,359 9,714 16,233 40,977 6,892 6,223 10,836 6,372 11,655
tat Qtr......o....,, 8,245 427 166 440 1,043 3','260 0,275 1,615 1,439 2,018 1,450 2,003
WQte. ..., 7,258 530 170 621 2,408 3,529 10,376 1,364 1,044 2,074 1,671 3,123
A Q... 8,222 433 165 677 2,382 4,163 10,822 1,395 1,610 3,114 1,010 3,084
Ah Qtr....... coea. 8,608 07 187 021 2,780 4,273 10,604 1,519 1,831 2,038 1,732 2,784

1975
Int Qtr............. 8,070 527 173 412 2,728 4,232 0,016 1,46) 1,288 2,302 1,579 2,200
2 Qtr. L.l 8,621 e 0,350 .
JQtr............ 8,716 . 0,870
Ot oo oveevvncee s 3,068 e 3,858

Canada .

W07 32,400 3,878 6,888 6,095 8,379 8,160 33,309 2,656 1,649 3,480 15,137 10,487
st Qtr............. 7,010 775 1,409 1,008 1,974 1,784 7,140 544 363 609 3,400 2,230
AQtr. ..., 8,404 1,010 1,816 1,433 2,129 2,100 8,014 651 419 044 3,048 2,652
dQtr....oiul., 8,1 1,025 1,811 1,277 1,892 2,108 8,268 658 351 933 3,400 2,800
Ath Qe ool 8,783 1,002 1,702 1,376 2,384 2,169 0,281 804 385 294 4,208 2,799

1075
Ist Que..ooovol.lt, 7,575 778 1,453 1,330 2,061 1,953 8,570 628 377 1,077 3,028 2,567
2 Qe L, 8,015 1,077 1,841 1,154 2,412 2,131 9,429 671 402 1,131 4,402 2,823
JdQer........ 7,752 971 1,438 1,218 2,012 2,114 8,341 643 305 903 2,285 4,205
Oct.....ooniial, 2,889 e 3,260

A ]
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Developed Conntrlent Exportn to OPEC!
Milllon US $ (l.o.h.)

UAE
and Raud}
Algeria  Ecuador Indoncain tean lraq Kuwait Libyn Nigerls  Qaiar  Arabla  Venczucla  Tolal
Unibted Statow
1974, ... .. a1 208 629.3 1,734.2 264. 8 208.56 19,4 249.8 223,60 86,1 1,764.1 6,683.7
Isi Qtr... .. K41 a6 121.2 2900 RN} 30.8 21,4 Jn.2 44,7 Ja8. 4 337.0 1, 1080
20Qtr, .. 7.4 H2.0 19,2 348.7 334 40.1 31,5 K1.7 42.4 L] 450.9 1,823.6
dlQer. .. 04, 84.8 132,04 481,48 100.5 44.7 36.0 R2.7 09,3 220,2 405.4 1,700.48
HhQere. .. LT 0.5 150.58 700, 4 1.8 .0 60. 5 .2 07.2 203.1 hor.4 2,270.4
1975
fat Qtr... .. 124.7 110.3 180, 0 7461 .2 4.5 74.2 16,0 100.0 273,11 537.4 2,435.1
20 Qtr, .. 1811 108,7 2446 47,1 40,7 05.0 a.h 120.2 114.4 204,11 560.3 2,008.0
S Qtr.. L 118.0 101.56 10g.5 ROB. 0O 72.0 N7.2 56,0 148.0 10,5 447.0 867 .4 2,602.0
Japan
1974, ........ 154.8 113.8 1,452.3 1,014.3 473.4 279.3 234.2 286.0 207.6 677.4 398.8 5,290.6
Int Qtr... .. 20.7 14.3 208 .8 1490, 4.1 46,56 40 .8 3 30,7 0.5 05.9 T04.7
a Q... 3.7 20,7 J08.2 210.0 K7.4 08,0 5.4 5o.0 47.2 140.1 L L) I,182.3
Q... .. 351 33.8 J80. 4 287.0 1481 7.3 85.0 83.0 5d.8 181.3 101.3 1,453.1
Ath Qte. . .. 44.0 156.0 448.9 302.0 210.4 R3.5H 63.0 112.9 08.9 260.5 143.0 1,860.5
1975
Ist Qtr... .. 83.7 38.8 436.8 303.2 100.0 73.5 70.5 11t.0 120.3 272.8 05.0 1,876.5
2 Qtr. .. .. 40.8 35.3 472.9 441.9 227.4 1.1 71.8 153.2 130.9 330.5 84.0 2,080.0
3dQer. .. .. 63.7 40.2 468.0 500.5 183.8 84.8 hl.4 166.90 139.0 383.3 85.9 2,227.6
West Germany
10746, ........ 482.3 82.3 324.3 1,140.9 3735 160.0 402.4 346.0 324.4 285.9 331.0 4,253.0
Int Qtr... .. H2.8 14.7 00,2 213.2 28.0 20.0 78.2 01.4 85.1 417.0 62.3 708.0
20 Qtr, ... 102.7 19,1 H3.2 258.0 48,2 421 102,0 70.3 77.5 067.5 #1.5 0490.7
Jd Qir. .. .. 133.7 20.4 H8.2 288.5 72,2 36.5 100.0 1.3 65.1 79.7 47.8 1,079.4
4th Qtr. ... 163.1 22.1 8H.7 380.6 2261 51.8 113.2 123.0 96.7 01.7 00.4 1,4656.4
1975
st Qur..., 1457 20,1 94.0 373.1 204.2 52.1 115.6 18,0 46.4 106.0 71.8 1,436.9
20 Qtr. .. .. 142.0 20.9 102.1 560.0 280.9 51.3 144.0 151.5 45.2 137.3 93.5 1,740.5
3d Qtr. .. .. 17.7 IR.0 4.6 597.2 PII 53.2 133.0 176.9 45,7 158.8 123.1 1,828.1
France
1074, ........ 1,208 K 18.4 103.9 257.4 214.3 6.9 362.5 176.0 207.4 120.. 141.0 2,960.4
st Qtr... .. 212.3 4.5 22.3 49.9 40.5 11.1 82.1 25.3 54.6 21,4 30.2 553.8
20 Qer. ... 277 .4 4.5 33.3 57.0 50.8 17.4 87.0 32.9 43.1 30.2 41.3 084.2
3dQur. .. .. 35490 4.7 9.3 8.0 9.7 12.6 89.3 456.8 7.0 34.8 32.0 759.3
Ath Qtr. ... 151.9 4.7 20.0 81.3 64.3 22.8 104.1 71.3 62.1 34.0 37.6 903.1
1975
Ist Qtr..... 520 .4 5.4 27.5 125.5 B4.7 22, 111.4 115.0 26.3 40.5 32.9 1,121.4
24 Q. ... 527.3 5.1 45.1 178.8 120.3 21.2 110.5 124.8 36.1 48.2 44 .4 1,270.8
Jul % Aug.. TH3.7 3.2 16.2 08.8 04.4 15.0 61.0 61.7 39.1 38.4 30.7 712.2
United Kh.,gdom
1074, ........ 128.9 31.9 109.8 628.9 143.0 139.6 147.2 522.4 311.3 282.3 117.6 2,562.6
1at Qtr..... 20.4 6.4 23.4 92.1 25,6 20,9 27.7 98.8 68.8 52.5 21,8 464 .4
20 Qtr. .. .. 28.5 5.3 25.0 148.7 25.6 28.5 37.4 117.5 87.4 73.7 27.1 604.7
3d Qtr. ... 41.8 8.1 31.8 170.4 43.3 40.9 40.3 135.5 74.0 72.2 35.4 703.4
4th Qir. ... 32.2 12,1 29.5 208.7 48.5 49.3 41.8 170.6 80.2 83.9 33.3 790.1
1975
It Qtr... .. 45.7 10.2 45.0 237.2 04.7 56.1 225.0 105.5 86.7 35.6 958.7
20Qtr. .. .. 39.3 10.2 33.8 338.5 00.60 51.2 62.9 288.9 185.2 118.3 48.7 1,207.6
3d Qtr. ..., 38.8 8.7 30.3 200.4 75.0 44.4 59.2 206.0 125.4 125.0 49.7 1,149.5
Italy
1974.. ...... J26.4 25.7 57.9 282.2 95.9 5.5 854.3 131.0 234.6 133.4 211.3 2,417.2
st gor..... 51.0 4,0 8.2 48.0 15.5 9.8 150.1 21.0 41.8 22.8 31.9 410.1
20Qtr. ... 80.0 3.8 10.0 58.6 21.8 11.2 192.6 23.9 53.8 38.1 45.9 520.2
3d Qtr..... 99.3 9.0 23.3 91.2 24.1 17.2 233.6 34.4 73.0 35.1 55.1 605.9
4th Qtr. ... [14,5 8.3 16.4 84.5 34.5 27.3 272.0 51.7 66.0 37.4 78.4 701.0
1975
st Qtr..... 08.7 12.0 37.3 100.0 56.3 24.6 290.0 66.7 19.4 53, 81.5 819.8
2d Qtr..... 107.3 4.1 19.4 145.5 82.8 42.9 204.3 72.7 25.4 6t1.1 77.2 032.7
Jul....... . 27.2 5.9 31.5 16.5 4.8 87.6 17.3 5.5 11. 15.5 223.9
Canada
1974, ........ 155.5 11.8 56.1 64.1 18.0 5.0 6.0 19.9 274 18.3 166.1 547.6
ist Qtr..... 11.0 2,0 7.0 9.7 f.1 1.0 0.4 3.1 8.0 3.7 36.8 84.4
2d Qtr..... 16.4 3.3 16.7 12.6 2.6 1.0 0.5 3.0 7.0 4.1 37.1 104.3
dQir..... 77.8 2.0 17.1 13.1 5.3 1.1 2.5 6.6 6.3 3.4 35.9 170.9
4th Qtr.... 49.9 4.6 14.4 28.7 9.0 2,0 2.6 7.2 6.1 7.1 56.4 188.0
1975
Ist Qtr..... 32.2 5.5 17.7 .9 8.8 1.7 2.2 7.0 0.7 3.5 58.7 161.8
2d Qtr..... 58.6 6.1 19.2 41.4 28.3 1.3 8.4 0.4 1.0 6.7 50.9 237.2
1.5 8.8 12.8 13.7 0.3 5.2 2.8 0.2 2.6 7.1 56.3

Jul...oee 1.7

! Excluding Gabon. Data are unadjusted.
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Develaped Countries: Importn From QPEC!
Million US 8 (e.l.f.)

Qatar
and Saudi
Algerls  Feundor Indinesia Iran Iraq Kuwalit Libya Nigeria UAE Arahla  Venesuela  Total
tnited States

7d, oo 1,100.0 827.3 L L,BRT.8 2,4B8D.8 1.0 16.4 1.6 3,840.0  B13.1  1,926,8 5,037.3 17,080.0
Int Qtr... .. H.0 45,0 221.7 200.0 [{ ] 2.4 0.0 2061 0.7 7.3 071,08 1,770.0
A Qtr. ... 3744 2220 636, 8 D8, | 0.2 J.8 0.4 1,132.7 04.0 1440.0 1,604.0 H,374.0
Jd Q... 4428 102.0 847 .4 700.3 0.2 8.4 0.3 12000 281.0 7209 1,187.0 h, 167.0
Ath Qur. ..., J44.1 137.7 481.8 307.9 0.1 0.4 0.2 063.4  210.8 02,3 1,374.2 4,770.0

19756
Int Qtr.., ., JE7.0 16,7 AT, 08 4301 2.1 20.3 108 .4 1,014.9 167.7 04,7 1,138.9 4,782.3
24 Qtr. .. .. 378 .4 b5 3490.0 393,13 3.1 350 1890.0 703.3 170, 2 404.0 1,01%.6 4,087.4
3d Qer... .. 370,38 130.2 748.2 209 .2 8.1 26.2 400,56 8418 2747 421,0 KY1.7 4,400.5

Jupun

074, ........ 3.3 22,3  4,508.1 4,765.3 200.7  2,131.2 364.0 448.9 411.8 5,236.8 46.5 18,230.9
Iat Qtr... .. 1.2 3.0 1,008.2 807.8 77.9 4514 37.1 65,1 047.5 1,003.9 0.8 3,708.8
2 Qer.. ... 118 7.7 1,2680,3 1,102.7 12.5 041.2 130.0 t13.0 123.2  1,372.4 13.9 1,937.7
ad Qte. .. .. 12.1 4.0 1,150.5 1,201.2 20,9 514.0 127.1 121,38 05,0 1,414.1 0.0 4,737.3
ith Qtr. ... 0.2 3.8 1,024.1 1,413.6 40,4 524.0 9.8 150.4 12,1 1,386.4 13.2 4,787.1

1075
Int Qtr..... 5.3 4.0 964.8 1,408 .8 88.7 1712 50.4 69.1 133.7 1,388.0 4.5 4,0633.0
2 Qer. ... 0,2 5.0 804.8 1,222.6 7.8 510.9 O8O 60.7 045.7 1,404.6 0.7 4,887.0
Jd Qtr. ... 4.8 1.7 700, 0 1,000.8 5,5 403.5 0.1 78.1 395,90 1,027 .8 12.3 4,6011.3

West Germany .

1974, ........ 1,088,7 66.0 188.7 1,240.3 308.3 355.9 1,628.7 1,101.9 113.8 2,046.6 237.7 8,372.7
Inst Qtr..... 331.7 12,1 10.6 244 .8 90.5 50.9 4561.2 234.0 22.4 3561.2 40.5 1,880.8
2d Qtr. .., 205.8 15.8 d3.1 204 .4 115.7 81.9 413.3 154.7 30.3 300.9 53.1 2,123.4
3d Qtr. .. .. 2358 10.4 54.3 300 0 44.0 130.60 152.9 233.4 30.3 500.9 73.1 2,180.0
4th Qur. ... 255.4 21.7 54.7 387.2 49.1 01.6 311.3 378.0 17.1 543.0 7.0 2,181.9

1075
It Qtr..... 230.7 18.4 32.5 271.3 49,1 56,0 277.4 213.9 237,94 430.3 411.9 1,805.2
24 Qtr. ..., 275.9 21,7 44.4 34,2 36.5 72.7 320.3 250.4 160.3 462.0 67.8 2,075.1
3d Qtr. .. .. 209.0 10.7 41.1 382.3 20.3 53.1 365.0 197.8 198.7 370,83 65,1 1,024.,9

France

1974......... 956.7 9.7 61.4 716.4 1,241.0 937.4 386.3 872.0 189.8 3,024.1 133.4 8,527.6
lat Str... ., 259.4 2.6 15.0 100.0 264. 0 170.9 107.6 247.6 36.90 532.4 27.3 1,764.3
2d Qtr. .. .. 278 .4 2.0 20.6 70.7 289,90 245.6 142.7 231.3 49.1 744.8 27.0 2,109.0
3d Qtr. .. .. 100.2 1.5 12.5 228.5 331.2 288.2 73.4 214.3 30.7 871.3 39.8 2,281.¢0
4th Qur. . .. 228.7 2.7 13.3 310.6 355.3 232.7 62.6 178.8 73.1 875.0 30.3 2,372.7

1975
Int Qtr..... 150.1 4.7 17.3 430.5 324.0 105.3 567.3 215.0 264.9 750.8 32.1 2,448.6
2 Qtr, ..., 172.6 3.3 12,6 208.0 207.4¢ 213.2 H3.7 211.9  310.5 733.8 27.4 2,244.0
Jul and Aug. 126.0 1.2 5.3 168.1 184.5 74.6 31.4 170.5 23.% 480.8 7.6 1,279.8

United Kingdom

1874, ... ... 91.1 5.1 33.4  1,204.6 244.5 1,286.4 910.2 836.2 228.8 2,785.3 A16.0 7,945.6
Ist Qtr..... 43.7 1.0 9.0 1te.5 56.5 201.6 242.0 218.¢ 22.3 715.2 79.2 1,798.1
2 Qtr..... 13.4 1.7 10,4 234.8 39.2 390.4 287.5 212.06 110.7 840.7 72.3 2,225.9
Jd Qte. ... 18.2 0.8 8.3 374.7 50,1 200.5 213.9 188.0 38.3 a15.2 64.0 1,862.0
4th Qtr. ... £15.6 1.6 5.7 479.6 08.7 307.9 166.8 217.5 51.5 014.2 100.5 2,0590.0

1975
Iat Qtr..... 30.7 1.3 5.5 430.3 681.0 317.3 107.1 199.5 171.4 562.0 73.2 1,059.9
24 Qer. ..., 40,5 1.6 10.3 360.4 42.9 204.4 81.4 147.6  234.7 560.4 121.3 1,805.5
3d Qtr. ..., 44.4 0.8 7.0 421.2 46.1 108.8 .3 142.7 151.3 419.9 92.3 1,678.8

Ttaly

1974, .. ... 269.1 25.1 72.7 1,122.0 1,169.9 480.4 2,374.9 369.9 247.9 3,042.0 104.6 9,267.6
Ist Qtr..... 89.2 4.7 19.4 224.1 200.9 100.6 685.1 47.3 32.6 301.2 13.2 1,808.3
2d Qtr, ..., 80.5 6.2 24.5 240.3 370,1 164.1 7256.7 74.5 82.2 0802.6 15.2 2,385.9
3d Qur. 53.2 5.3 18.5 304.8 201.9 90.8 565.0 145.3 81.2 1,075.8 24,0 2,0631.8
4th Qtr. ... 46.2 8.9 10.3 352.8 247.0 118.9 309.1 92.8 51.0 972.4 52.2 2,351.6

1975
Ist Qtr..... 55.4 7.5 12.8 204.4 3J61.8 57.6 207 .3 41.0 73.8 679.7 33.5 1,794.8
2 Qtr. ..., 76.8 7.3 9.0 330.6 314.5 144.9 227.5 7.6 78.6 528.2 82.7 1,777.7
Jul....... 10.9 4.1 82.6 102.6 20.1 83.0 13.8 26,1 244.0 6.8 599.0

Canada

1974, ........ 7.1 39.5 4.8 646.1 38.7 68.7 32.5 56.6 116.0 329.9 1,353.5 2,693.4
Ist Qtr. 3.1 13.7 0.7 80.9 0.8 15.9 7.5 25.7 13.5 34.9 300.8 503.5
24 Qtr. ... 1.1 8.6 0.4 2082.0 0.2 6.0 8.0 19.6 15.8 03.8 322.4 708.0
3d Qtr..... 2.9 13.6 0.8 142.2 6.2 31.4 13.4 4.0 24,0 7.2 404.7 720.4
ath Qtr. ... 3.6 2.8 155.0 31.5 15.4 3.8 7.3 02.7 154.0 325.6 761.5

1975
tat Qtr..... 4.1 2.0 175.8 18.8 50.3 18.3 68.9 232.8 310.5 881.5
2d Qtr. ... 3.5 1.9 237.6 39.9 30.0 18.9 35.7 218.8 288.4 877.7
P ['] P 1.5 0.7 69.9 13.7 6.8 8.6 43.1 76.5 220.8

1 Excluding Gabon. Data are unadjusted.
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)
Market Shares of OPEC Importa !
(F.O.1, Exporting Country)
Percent of Telal OECD
Big Seven
Lmports e e e e e e e e e
From From United West United Other

World OECD Total Staten Japsn  Germany France Kingdom Italy Canada  OECD
(Billien US 8)

1074

Total OPEC,, ...... 38,5 28.4 H4 23 18 14 10 Y L} 2 16
Algesin. .. ........ 3.7 3.0 R4 1] ] 14 R 4 10 3 10
Beundor.... ..o 0 0.8 0.7 ] 18 17 12 1 5 ] 2 10
Indonesin, ... .. .. 3.8 3.1 L1 17 47 i 3 1 2 2 14
Iean. oo 7.2 5.9 K 20 17 19 4 1 1} H 13
feng oo oiaes. 2.0 2.0 LA 15 24 19 1t 7 5 1 18
Kuwnit. ... ...... 1.8 1.1 81 18 24 14 1] 12 6 10
Libyn...ooovoon o 3.1 2.0 81 ) 0 15 14 [}] 32 10
Nigerin.........., 2.7 2.1 LE} 14 13 106 8 25 [i] 1 17
Qatar and UAE, .. 1.7 1.5 73 11 10 15 10 15 11 1 27
Haudi Arabia. ... .. 3.6 2.8 84 30 24 10 4 10 5 1 16
Veneaueln. . ..., .. 1.3 3.6 88 49 1 9 4 3 0 5 12

1at Half 1975

Total OPEC,,...... 27,2 22,5 N3 23 17 15 9 10 8 1 17
Algesin. .. ... 29 2.5 R3 13 5 12 38 4 @ 3 17
Beuador, ... ... .. 0.4 0.4 88 49 17 9 2 5 1 2 12
Indonesin......... 2.5 2.1 Hh 21 44 10 3 4 3 1 16
Iran....... ... ... 6.0 5.3 b 30 16 18 4 1 5 1 In
(57174 I 2.0 2.1 Kl 8 2] 28 B 8 7 1 19
Kuwait. .. ......, 1.3 0.8 78 21 20 13 ) 12 8 " 99
Libyn........ ... 2.2 1.8 R0 7 8 14 " 7 33 1 20
Nigeria, ... oo.un 2.5 2.1 80 12 13 13 9 25 7 i 20
Qatar and UAE. .. 1.3 1.2 T4 17 13 18 4 23 4 22
Saudi Arabin. ... .. 2.6 2.1 K} 20 29 12 K] 10 5 15
Venesueln. . ..., .. 2.7 2.1 LE 53 9 8 3 4 7 5 12

b lsxeluding Gabon, Data are unadjusted. Percentages are derived from unrounded daia.
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